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M em bers of the E ast T ex as C ham ber of C om m erce 
T ou rist D evelopm ent w ere  in G reenville T uesday  
to d iscuss ways of prom oting  this p a rt of the  s ta te  
w ith Ken Davis of the G reenville C ham ber of 
C om m erce and rep re sen ta tiv e s  of o ther c h a m b e rs . 
Follow ing the m eeting , H ow ard  W. R osser ( le f t) , 
m a n a g e r  of tourist deve lopm en t, and E rn ie  S titch ,

chairman of a East Texas Chamber Tourist 
Committee, toured cotton compresses in Greenville 
with Davis to discuss promoting this area’s cotton 
history. The officials had another meeting slated 
with representatives of the Lake Tawakoni Area 
Chamber of Commerce later.

(Staff Photo)
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Economic Improvement Seen

Business Indicator IndexUp
VASH ING TON (AP) — trade surplus in the second record $21.6 billion. He said 1973. building permits. report the in d icators
e govern m en t sa id  quarter of $3.5 billion and a g r i c u l t u r e  e x p o r t s  Eight of nine categories in Declining were contracts declined 1 4  per cent in 
esday its index of leading also a record in th e first six exceeded imports by $12 the index increased in June, and orders for plant and June

W A SH IN G T O N  (AP)
The govern m en t sa id  

Tuesday its index of leading 
business indicators was up 

9 per cent in June, a big 
increase that points to a 
solid improvement in the 
e c o n o m y  in months ahead 

The indicators index now 
has in crea sed  for four 
consecutive months and it 
stood at 98 3 in June, the 
highest since last October 
v hen it was IOO 3.

In mother report on the 
von om v the Commerce 

Department said the nation 
han a record merchandise

trade surplus in the second 
quarter of $3.5 billion and 
also a record in -the first six  
months of nearly $5.5 billion

The surplus w as a t­
tributed to a steep decline in 
imports, although exports 
also fell Imports were off in 
the second quarter by $3 
billion to a total of $22,3 
billion, while exports fell 
$1 4 billion to a total $25.8 
billion.

A gricu lture S ecre ta ry  
Earl L. Butz said, mean­
while, that the value of U.S. 
farm exports in the fiscal 
year ended June 30 rose to a

record $21.6 billion. He said 
a g r i c u l t u r e  e x p o r t s  
exceeded imports by $12 
billion

“ The su rp lu s in 
agricultural trade the past 
year has helped to stabilize 
the dollar, to strengthen our 
in te r n a t io n a l e c o n o m ic  
position and to pay for high- 
cost petroleum imports,” 
Butz said in his statem ent.

The Commerce Depart­
ment uses the index of 
lea d in g  in d ica tors lo  
forecast future trends of the 
econ om y It w as at its  
record high of 126 6 in June,

Review, Approval Part 
Of Voting Rights Act

AUSTIN (A P ) The 
Voting Hights Act extension 
w ill req u ire that every  
Texas election law change, 
tate or local, must be 

reviewed and approved by 
tederal officials, the Texas 
secretary of sta te’s office 
.aid Tuesday.

“That means down to 
every  boundary line  

hanged in every school 
ii 11 i c t  sa id  Robert 
Lemons, chief of the elec- 
tions division rn Secretary of 
State Mark White s o ffice .

White, who along with 
Cox Dolph Briscoe opposed 
the extension, said that 
[xiiT o n s  of the proposed new 
state constitution to be voted 
on Non 4 must be submitted 
’n the I S attorney general 
tor approval. It has not yet 
been decided whether the 
rex lew takes place before or 
after the vote.

The Voting Hights Act 
ex ten s io n  was approved by 
the House Monday and sent 
:o P res id e n t  Ford An aide 
sa id  Ford was expected to 
sign it The act as passed in 
1965 applied to six Southern 
s t a t e s  and w as a im ed  
primarily at eliminating 
‘illiteracy tests” which kept 

large numbers of minority 
oters  from balloting. The

seven-year extension ap­
proved by Congress expands 
the act s a p p lica tion  to 
Texas and six of other 
states.

The bill specifically says 
that states that did not offer 
b ilin gu al e lec tio n s  with  
election m aterials in at least 
two languages in 1972 w ith 
a m inority  lan gu age  
population of at least five 
per cent are covered.

“ Any ch an ge in s ta te  
election laws, or district or 
precinct lines, since Nov. I, 
1972 must be precleared by 
the U.S. attorney general 
before it is e f f e c t iv e ,” 
Lemons said.

‘ The recent legislature 
alone passed 17 bills af­
fecting election laws, plus 
the proposed constitution. 
This does not count what the 
1973 legislature did,” he 
added

‘‘There is an awful lot of 
stuff that will take an awful 
long tim e to p e r u se ,” 
Lemens said “We have 
made preliminary contact 
with the attorney general 
but no decisions have been 
m ade.”

Lemens said it was not 
clear how local governments 
would clear their election  
matters with federal of­
ficials.

1973.
Eight of nine categories in 

the index increased in June, 
with the str o n g e st  r ise  
occurring in liquid assets, 
which are the cash-term  
securities held by banks and 
thrift institutions.

Also increasing was the 
average work week, up one- 
tenth of an hour to 39.1 
hours.

There w ere improvements 
in sales price changes for a 
certa in  group of crude  
m aterials; stock prices; the 
money supply; new orders 
from m anufacturers and

Anniversary 
Edition Still 
Available

A few c o p ie s  still
remain of The Herald 
B a n n er’s 125th a n ­
niversary of Greenville 
edition 

The paper, one of the 
largest published in the 
history of The Herald 
Banner, features articles 
on the h istory  of
G reen v ille  from  its 
beginnings in 1850 to 
present times 

Copies are available  
while they last for $1 at 
The Herald Banner of­
fices . C opies can  be 
mailed to friends and
relatives anywhere in the 
U.S. for $1.15. After the 
final copies are sold, no 
others will be available 

y t or d i s t r ib u t io n

building permits.
Declining were contracts 

and orders for plant and 
equipment. Data was not vet 
available for three otfier 
categories, the job layoff 
rate, business investment 
and inventory changes.

The Commerce Depart 
ment revised its ind icator  
index in April to include 
economic measures whose 
movement in the past have 
paralleled business cycles

According to the old index, 
which the C om m erce  
Department continues to

In its report on trade 
a c tiv ity  in the secon d  

uarter of the year, the 
om m erce Department said 

a g r i c u l t u r e  e x p o r t s ,  
e sp e c ia lly  grain  and 
oybeans were down and 

that imports of petroleum  
were off sharply, averaging  
5 7 million barrels a day in 
the second qu arter  
compared with 6.2 million 
barrels a day in the first 
quarter.

House Passes 
Health Bill

WASHINGTON (AP)
By a 9-1 margin in the 
House, Congress overrode 
one of President Ford s 
vetoes for the first time this 
year as it enacted into law' a 
$2-billion health measure 
Tuesday

The final passage was 384 
to 43, or 99 more than 
req u ired . The Senate  
rejected Ford’s veto 67 to 15 
on Saturday, only hours 
after  the White H ouse  
announc'd the veto.

The health bill authorizes 
$1.42 billion during 1976 78 
for h ea lth  se r v ic e s  and 
h ea lth  reven u e-sh arin g  
programs that give grants to 
states for projects such as 
com m unity mental health

Venezuela Completing 
Oil Holding Take Over

CARACAS, V en ezu ela  
(A P ) V en ezu ela , the 
U nited S ta tes' secon d  
largest foreign oil supplier, 
is expected to com plete its 
tak eover  of foreign  oil 
holdings, most of which are

American, before the end of 
August.

The lower house Chamber 
of Deputies approved the bill 
nationalizing the $10 billion 
per year industry Monday 
night and the senate was

Loyalists Attempt 
Counter Revolution

RICHMOND, Va. (AP) — Now, upon 
ground once trod by Patrick Henry and 
Thomas Jefferson, com es a counter­
revolutionary band of loyalists who would 
finally return prodigal America to the 
forgiving arms of Mother England.

Already these latter-day Tories have 
collected* $83 and the support of 150 U.S. 
citizens who envision a nappier life in a 
colony restored. If only another 200 
million or so sign up, their petition may be 
ready for the queen when she arrives for a 
Bicentennial visit next July.

otherw ise, the Bicentennial will be 
nothing but “a big fake, a piece of 
propaganda trying to cover up the 
mistakes w e’ve m ade,” says John T. 
Ambrose, co founder of the Committee for 
Reunion w ith England.

“ It s tim e we rea lized  that the 
Revolution was nothing more than the 
self-serving acts of a bunch o hotheads 
and caused a lot of problems for this 
country which now can be corrected only 
by reunion.”

to the c o m m itte e ’s 
Reunion, the corruption 
w hich h a v e  troubled  

years could have been 
avoided if the rebels had only been patient 
enough to work within the system .

It noted, for exam ple, that slave trade 
was abolished in the British Empire “ two

A ccord ing  
Declaration of 
and in ju stice  
A m erica’s 199

score and 16 years” before the E m an­
cipation Proclam ation  

If only the colonies had stayed in line, 
there would have been no Civil War, no 
Reconstruction and no Ku-Klux-Klan, it 
adds.

“ World War I and II would never have 
occurred. Germany would never dare 
attack a British Empire that included 
both sides of the Atlantic Ocean. The 
American Revolution not only betrayed 
America, but also Mother England, nay 
the entire civilized world,” it says.

Not that Ambrose and his collaborators 
are looking for revenge.

“Mother England is kind and just,” the 
declaration says. “ If we apologize now 
and promise not to rebel any nlore, she 
will go easy on us. Amnesty will be of­
fered to the rebel leaders and the present 
officials of this rebel government. There 
would be no fear that President Ford, 
m embers of Congress or the Supreme 
Court will be sent to prison.”

N atu ra lly  “ there cannot be un­
conditional am nesty ,” however. “They 
have m ade m istakes and m ust pay a 
penalty perhaps a period of alternative  
service in the Bengal L ancers.”

The com m ittee was organized back in 
March when Ambrose, an advertising 
writer, and Damid A. Gambill, a Rich­
mond bank em p lo y e , d ec id ed  the 
Bicentennial was, on the whole, boring.

expected to begin debate 
Wednesday.

Subsidiaries of Exxon, 
Shell, Gulf, Mobil, Sun and 
Texaco with assets unof­
ficially estim ated at $1.1 
billion would be affected.

V enezuela  in ten d s to
continue supplying oil to its 
traditional custom ers after 
nationalization through a 
new state company called  
P e tr o le o s  V e n e z o la n o s  
(Petroven), according to
government officials.

The United States buys 1.4 
million barrels of crude oil 
and refined products per 
day from Venezuela. Only 
Canada exports more to the 
United States, providing 5.9 
per cent of U.S. consumption 
to 5.4 per cen t from  
V en ezu ela , a cco rd in g  to
figres from The American  
Petroleum Institute and U.S. 
Bureau of Mines.

The United States imports 
approximately 38 per cent of 
its daily petroleum needs 
which average 16.7 million 
barrels, getting the rest 
from dom estic production.

Most of the rest of
V en ezu e la ’s 2.5 m illion  
barrel per day production is 
shipped to Canada, Latin 
A m erica and E uropean  
Common Market countries.

President Carlos Andres 
Perez, whose Dem ocratic 
Action party controls both 
houses, promised when he 
took office in March of 1974 
to have the state take over 
the oil industry during 1975 
but set no specific date.

The foreign oil com panies 
have not objected to the 
g o v ern m en t’s p lan  to 
nationalize, indicating their

d esire  to continue  
cooperating with Venezuela 
in international marketing 
and the supply of 
technology.

centers, migrant health and 
fam ily planning.

Another $553 million was 
earm ark ed  for nurse
training programs, and $30 
m illion  to the N ational 
H ealth S e rv ices  C orps, 
w hic h is a federally funded 
program that puts medical 
personnel in under-served 
areas of the nation.

In his veto m essage, Ford 
called the amount of money 
in the bill excessive and said  
that some programs, such 
as nursing stu d en t
assistance, duplicated other 
health programs

Fora said it w ould
authorize a lm o st $550 
million above his fiscal year 
1976 budget request.

Jam es T Lynn, director of 
the Office of M anagement 
and B udget, sa id  the
override “ indicates that 
Congress is not yet wailing to 
sh are  the P r e s id e n t’s 
resolve to make the hard 
choices ntcessary to reform  
federal programs and get us 
back to fisca l resp o n ­
sib ility .”

Under terms of the bill, 
the companies will receive a 
still u n sp ec ified  com - 
jK'nsation based on the net 
tX)oK value of their fixed 
assets and negotiations were 
underway.

Tower Checks 
Nixon Decision

WASHINGTON (AP)
Sen John Tower, R Tex , 
said Tuesday that he has 
spoken with Richard M 
Nixon about the possibility 
of his testifying before the 
Senate intelligence com 
m ittee but insisted that no 
decision has been made 

Tower, the vice chairman 
of the intelligence com­
mittee, said he talked with 
Nixon for 20 minutes by 
te lep h o n e  on Saturday. 
Tower refused to disclose 
any of the substance of his 
c o n v ersa tio n  with the 
forrmer president except to 
say that Nixon is concerned 
about dam aging U.S. in­
telligence capabilities 

Tower was designated by 
m em bers of the com m ittee 
Friday to sound out Nixon 
about g iv in g  a sw orn  
deposition. He said any 
questioning of Nixon would 
likely tak e  p lace in 
California, where the former 
president lives.

T ow er d isa g reed  w ith  
news reports of partisan  
disagreem ent within the 11- 
m em ber com m ittee over the 
issue of assessing  the degree 
of presidential involvement 
in v a r io u s  a ssa ss in a tio n  
plots allegedly mounted by

the CIA 
ABC News rep o rted  

Monday that Dem ocratic  
efforts to question Nixon on 
U S covert o p era tio n s  
against Chile are viewed by 
Republican m em bers as an 
effort to divert attention 
from alleged Kennedy ad­
m in istra tion  p lo ts  to 
assassinate Cuban Prem ier 
Fidel Castro

Tower said that members 
of the c o m m itte e  are  
“pretty well together” and 
that any disagreem ents are 
not a question of “this ad­
ministration versus that 
administration ”

The in te llig en ce  panel 
began questioning Robert A. 
Maheu, an alleged liaison  
between the CIA and the 
Mafia in plots to kill Castro.

Maheu, a former aide to 
Howard Hughes, prom ised  
to m eet with reporters once 
his testimony is com pleted  

Maheu is testifying in 
return for a lim ited grant of 
immunity.

Meanwhile, Sen. Barry 
C old w ater , R -A riz ., a 
m em ber of the intelligence  
panel, said he knows of no 
instances in which the CIA 
acted illegally.

P and Z Rescheduled
A meeting of the Greenville Planning and Zoning 

Commission has been rescheduled for 5:30 p.m. Aug. 
ll  in the city council chambers of the Municipal 
Building

The meeting was originally slated for Monday but 
was cancelled when a quorum of com m ission m em ­
bers could not attend

McLaughlin Dies
SNYDER, Tex. (AP) -  C T. McLaughlin, former 

chairman of the Texas Department of Public Safety 
Commission, died Tuesday after an illness of several 
months. He was 78.

McLaughlin was active in extensive ranching and 
oil operations since moving to this West Texas city in 
the 1930's.

Official Fired
AUSTIN (AP) Texas Department of Public 

Safety officials said Tuesday that Capt. Bill R. 
Bescent, 48, head of the Diversion Investigation Unit 
of the DPS narcotics service, has been placed on 
terminal leave effective Aug. 5.

A DPS spokesman said the discharge was issued in 
a letter from Col Wilson Speir, DPS director, because  
Bessent had “violated departm ent policy while he was 
assigned to the Dallas office, which just cam e to light. 
The investigation is still going on.”

The spokesman said he could give no other details.
Bessent entered the DPS narcotics service Sept. 15, 

1968 He had been a detective sergeant with the 
Lubbock police. He was promoted to captain Sept. I, 
1973.

Body Sought
SAN ANTONIO, Tex (AP) — P olice pleaded 

Tuesday for Boy Scouts, hunters, fisherm en, hikers or 
anyone else  to help find the body of Mrs. Peggy  
Moran. 27, a nurse taken in a bloody abduction
Saturday.

“We need the body It is quite evident she has been 
m urdered,” Dist Atty. Ted Butler said 

The c ity ’s Secret W itness Com m ittee offered a 
$2,500 reward for key inform ation in the case.

Mrs Moran, a registered nurse, was taken from the 
parking lot of the A udie M urphy V etera n s  
Administration Hospital here Saturday 

A security guard failed to stop a car believed used 
in the abduction

Tenant Stranded

E h
DALLAS (AP) -  A D allas woman, who refused to 

ay her rent unless the landlord fixed a leak in her 
itchen roof, has lost the stairs to her upstairs

apartment.
“This morning he (the landlord) just came out and 

tore down the sta irs,” said Sarah Cogburn as she 
dangled her legs from the doorway of her second-floor 
apartment Monday.

Alfred Moore, the landlord, said he tore down both 
the front stairs and the back stairs because city 
building inspectors told him to repair them or pay a 
fine. A city officials denied this 

Moore, who said he had repaired the leaking kitchen 
roof once, left a ladder for Mrs. Coburn.

Indictments Returned
DALLAS (AP) Indictments have been returned 

by the D allas County grand jury against four Texas 
men who allegedly bilked investors in real estate 
deals that involved millions of dollars.

Asst. Dist. Atty Richard Worthy said the four-count 
indictments were the result of combined in­
vestigations by the D allas County district attorney’s 
office and the state securities board.

Weather
T o d ay ’s fo recast ca lls  for p a rtly  c loudy  and  

w arm  w ith possible s c a t te re d  th u n d e rsh o w e rs . 
The afternoon  high is ex p ec ted  to be  in th e  m id- 
90’s w ith a  low tonight in th e  low er to  m id-70’s.
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